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TAX  
 
House Democrats Plan to Announce Revised COVID-19 Relief Package  
 
Key Point: 
 House Democrats plan to announce a slimed down version of their COVID-19 relief legislation next week. 

 
Earlier this week, House Ways and Means Committee Chairman Richard Neal (D-MA) announced he 
and his fellow Committee Democrats are drafting a scaled-down version of their earlier COVID-19 relief 
legislation. The bill is expected to be announced early next week, and could receive a vote in the House 
before the end of next week. Chairman Neal told reporters the bill is expected to cost around $2.2 trillion, 
though the number drifted upward to as much as $2.4 trillion in some reports. This is about $1 trillion 
less that previous House Democratic legislation, the Health Economic Recovery, Omnibus Emergency 
Solutions Act (HEROES Act).  The exact details of what will remain in the bill is not yet entirely clear, 
but members suggested it would include an extension of the Paycheck Protection Program (PPP) that 
would allow for small businesses to apply for a second loan and an expansion of the employee retention 
tax credit.  
 
During an appearance before the Senate Banking, Housing and Urban Affairs Committee on Thursday, 
Treasury Secretary Mnuchin advocated for using funds appropriated by Congress which remain unused 

 
This Week In Congress 
 

Senate – The Senate confirmed several judicial nominations, as well as three nominations 
to the Equal Employment Opportunity Commission. 
 
House – The House passed a continuing resolution (CR) to fund the government through 
December 11, 2020 (H.R. 8337). The CR includes extensions of the surface transportation 
program, the National Flood Insurance Program, and multiple health programs. The House 
also passed the Clean Economy Jobs and Innovation Act (H.R. 4447), the Uyghur Forced 
Labor Prevention Act (H.R. 6210),  and the Don't Break Up the T-Band Act (H.R. 451). 
 

Next Week In Congress 
 

Senate – The Senate is expected to vote on the House-passed continuing resolution. The 
Senate may also continue its consideration of judicial nominations. 
 
House – The House may consider additional coronavirus response legislation. The House 
is scheduled to vote on the Uyghur Forced Labor Disclosure Act (H.R. 6270). 

 

http://www.williamsandjensen.com/
https://www.congress.gov/bill/116th-congress/house-bill/8337
https://www.congress.gov/bill/116th-congress/house-bill/4447?r=3&s=1
https://www.google.com/search?q=hr+6210&oq=hr+6210&aqs=chrome..69i57j0l2.1700j0j4&sourceid=chrome&ie=UTF-8
https://www.congress.gov/bill/116th-congress/house-bill/451
https://www.congress.gov/bill/116th-congress/house-bill/6270?r=2&s=1
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to fund a second round of the PPP for businesses in industries hardest hit by the pandemic, such as 
travel and tourism. During the hearing, Secretary Mnuchin announced he and Speaker of the House 
Pelosi (D-CA) would restart negotiations on future COVID-19 relief legislation in the coming days. 
Secretary Mnuchin also agreed with many senators during the hearing that additional stimulus is needed 
to continue economic growth and he advocated for targeting the aid to specific industries. While the 
details will be released next week, the House Democratic bill is expected to include enhanced 
unemployment insurance, direct payments to Americans, state and local government funding, PPP 
funding, and aid to airlines, among other provisions.  
 
Democratic Presidential Nominee Biden Advocates for 401(k) and Retirement Changes 
 
Key Points: 
 Former Vice President Biden has proposed an overhaul of traditional 401(k) tax benefits to convert the tax 

benefit from an exclusion to a tax credit. 
 The change would benefit lower income taxpayers and limit benefits for high income taxpayers.  

 
As a part of his tax platform for his Presidential run, former Vice President Biden called for “equalizing 
the tax benefits of retirement plans.” Currently, contributions made to a traditional 401(k) plan at work 
are made with pretax dollars, and are excluded from a taxpayer’s taxable income and tax liability.  The 
Biden campaign argues this benefit is more valuable to higher-income taxpayers and limited for low- to 
middle-income workers. The Biden proposal to “equalize” these benefits would convert the benefit to a 
26% tax credit to replace the exclusion savers get for putting money in a 401(k) plan. Contributions to 
retirement plans would be fully taxable, and the refundable 26% credit would be directly deposited into 
the retirement account.  For lower income taxpayers, this would enhance their tax benefits, while for 
higher income taxpayers (in brackets above 26%) this would reduce the tax benefits. Other retirement 
provisions in the Biden proposals include: 
 Apply FICA/Social Security payroll taxes on all income above $400,000, evenly split between 

employers and employees. 
 Create an “automatic 401(k)” plan to allow individuals to more easily save for retirement. 
 Allow people to make “catch-up” contributions to retirement accounts, without regard to age. 
 Allow surviving spouses to keep a higher share of Social Security benefits.  
 Eliminate benefit cuts for workers and surviving beneficiaries who happen to be covered by both 

Social Security and another pension. 
   
For more information about tax issues you may email or call Christopher Hatcher at 202-659-8201. Josh Hansma 
contributed to this section. 
 
  

http://www.williamsandjensen.com/
https://joebiden.com/two-tax-policies/
https://www.taxpolicycenter.org/sites/default/files/publication/158624/An_Analysis_of_Former_Vice_President_Bidens_Tax_Proposals_1_2.pdf
mailto:CWHatcher@wms-jen.com
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FINANCIAL SERVICES 
 
SEC Finalizes Modifications to Shareholder Proposal and Resubmission Thresholds 
 
Key Point: 
 The SEC approved a final rule raising the ownership threshold for the submission of shareholder proposals. The 

final rule also increases the level of shareholders support required for a proposal to be eligible for resubmission. 
 
On September 23, the Securities and Exchange Commission (SEC) approved a final rule making 
modifications the procedural requirements and resubmission thresholds for shareholder proposals under 
Exchange Act Rule 14a-8. The final rule was approved by a 3-2 vote, with Commissioners Allison Herren 
Lee and Caroline Crenshaw voting in opposition. The SEC issued a press release, which includes a fact 
sheet describing the final rule. The fact sheet notes that the rule would amend existing regulations for 
the submission of shareholder proposal by: 
 

“replacing the current ownership threshold, which requires holding at least $2,000 or 1% of a 
company’s securities for at least one year, with three alternative thresholds that will require a 
shareholder to demonstrate continuous ownership of at least: 

o $2,000 of the company’s securities for at least three years; 
o $15,000 of the company’s securities for at least two years; or 
o $25,000 of the company’s securities for at least one year.” 

 
The fact sheet also notes that the final rule would amend the resubmission threshold by “revising the 
levels of shareholder support a proposal must receive to be eligible for resubmission at the same 
company’s future shareholder meetings from 3%, 6% and 10% for matters previously voted on once, 
twice or three or more times in the last five years, respectively, with thresholds of 5%, 15% and 25%, 
respectively.” 
 
Additionally, the fact sheet states: 
 

The amendments will be effective 60 days after publication in the Federal Register, and the final 
amendments will apply to any proposal submitted for an annual or special meeting to be held on 
or after January 1, 2022.  The final rules also provide for a transition period with respect to the 
ownership thresholds that will allow shareholders meeting specified conditions to rely on the 
$2,000/one-year ownership threshold for proposals submitted for an annual or special meeting 
to be held prior to January 1, 2023. 

 
Secretary Mnuchin and Chairman Powell Testify on the Federal Response to the Pandemic 
 
Key Points: 
 Secretary Mnuchin and Chairman Powell discussed the federal government’s efforts to stabilize the economy, 

including the establishment of Section 13(3) facilities.  
 Democrats criticized the delays in implementing the Main Street Lending Program and the slow pace of lending 

by the program. 
 

http://www.williamsandjensen.com/
https://www.sec.gov/rules/final/2020/34-89964.pdf
https://www.sec.gov/news/press-release/2020-220
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This week, Treasury Secretary Steven Mnuchin and Federal Reserve Chairman Jerome Powell testified 
before the House Financial Services Committee and the Senate Banking Committee on the federal 
response to the COVID-19 pandemic. Powell also testified before the House Oversight and Reform 
Committee’s Select Subcommittee on the Coronavirus Crisis.  
 
Secretary Mnuchin testified that the Department of Treasury is committed to getting all Americans back 
to work as soon as possible. He also observed the unemployment rate decreased to 8.4% in recent 
estimates. He predicted strong growth in the third quarter through strong retail sales, home sales, 
manufacturing growth, and increased business activity. He noted that the administration and Congress 
worked together to help the nation recover from the pandemic and the Federal Reserve has implemented 
thirteen unique 13(3) lending facilities to assist businesses during this pandemic. He added some 
industries require additional relief such as tourism and hospitality. Mnuchin asserted that the 
administration is ready to reach an agreement on targeted phase-four COVID-19 relief legislation. He 
said that the Federal Reserve and Department of Treasury have released information on their websites 
to provide transparency and accountability on how CARES Act funds were spent.  
 
Chairman Powell testified that economic activity has increased, and household spending has recovered 
75% of its original decline, and he also observed half of the 22 million payroll jobs have been recovered. 
He added the rise in unemployment has been severe for low-wage workers, women, and minority 
communities. He opined that a path forward relies on keeping the virus under control. He explained the 
Federal Reserve has implemented near-zero rates, increased asset holdings, and stood up 13 emergency 
lending facilities to support the flow of credit to businesses. He stated these actions have helped keep 
organizations from closing their doors and kept employees employed. He asserted the Main Street 
Lending Program (MSLP) is designed to maintain the flow of credit to small and medium-sized 
businesses. Powell also stated the Federal Reserve has continuously made changes based on feedback 
which they received from stakeholders. He said that nearly 600 banks have completed registration or are 
in the process of doing so for the 13(3) lending facilities. He noted that Main Street Lending Facility 
loans may not be the right solution for some businesses because the CARES Act states that the loans 
cannot be forgiven. He opined that credit facilities have improved lending and most creditworthy small 
and medium-sized businesses can get loans from private sector financial institutions. He stated that 
Federal Reserve programs have increased the extension of credit from private lenders but noted that 
Federal Reserve facilities are not meant to replace private markets. 
 
Democrats on all three committees raised concerns with the delays in implementing the MSLP and lack 
of lending by the facility. They questioned what more could be done to help mid-sized businesses. 
Secretary Mnuchin indicated that he would support lowering the minimum loan size under the MSLP to 
$100,000. Chairman Powell added there is very little interest in the Main Street Lending Program below 
$1 million. He stated that it would not be practical for the Federal Reserve to set up a lending facility to 
help small businesses, suggesting that such businesses might be better served by the Paycheck Protection 
Program (PPP). He explained that the MSLP took longer to set up that the corporate credit facilities 
because there is far less standardization in bank lending than in the bond market. 
 
Representatives Steve Scalise (R-LA), Jackie Walorski (R-IN), Barry Loudermilk (R-GA), Ted Budd (R-
NC), David Kustoff (R-TN), and Ann Wagner (R-MO) stressed the need to extend the PPP, criticizing 
Speaker Pelosi for blocking a vote on extension legislation. 

http://www.williamsandjensen.com/
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Select Subcommittee on the Coronavirus Crisis Chairman James Clyburn (D-SC) noted that the 
Subcommittee had released a report which found that the Federal Reserve’s corporate credit facilities 
had bought bonds of companies that laid off more than a million workers since March. He noted that 
383 of these companies paid dividends during the pandemic. He suggested that this was not consistent 
with the Federal Reserve’s mandate to support maximum employment. Chairman Powell acknowledged 
that those statistics do not “sound good.” He stated that the Secondary Market Corporate Credit Facility 
(SMCCF) bought very small amounts of bonds across 800 different issuers, noting that these were already 
outstanding bonds. He stressed that they did not make new loans to these companies. 
 
The House Passes Ten Financial Services Bills 
 
Key Points: 
 The House passed bills related to diversity, fraud prevention, trafficking, NRSROs, 5G, housing, and 

commemorative coins. 
 
This week, the House passed the following ten financial services bills. 
 
 The Ensuring Diversity in Community Banking Act (H.R. 5322), introduced by Representative 

Gregory Meeks (D-NY), which would support minority depository institutions (MDIs) and 
newly designed "impact banks" (small banks that predominantly lend to low-income borrowers) 
through a series of reforms to encourage investments in and partnerships with these institutions. 
This bill passed by voice vote. 

 The COVID-19 Fraud Prevention Act (H.R. 6735), introduced by Representative Cindy Axne 
(D-IA), which directs the CFPB and the SEC to create a collaborative Investor Fraud Working 
Group to protect investors and consumers from COVID pandemic related fraud. The working 
group will issue monthly reports to Congress on its progress, actions taken to protect investors 
and consumers, and actions taken to provide resources to victims of fraud. This bill passed by 
voice vote. 

 The STIFLE Act (H.R. 7592), introduced by Representatives Ben McAdams (D-
UT) and Representative Anthony Gonzalez (R-OH), which directs GAO to study the shared 
features among trafficking networks, including facilitators, finances, and proceeds. The bill also 
requires GAO to report recommendations for any legislative or regulatory changes necessary to 
combat trafficking or the laundering of proceeds from trafficking. This bill passed by voice vote. 

 The Uniform Treatment of NRSROs Act (H.R. 6934), introduced by Representative Madeleine 
Dean (D-PA), which would amend the CARES Act to provide that the ratings of any nationally 
recognized statistical rating organizations (NRSROs) approved by the SEC may be used by 
companies for purposes of eligibility for certain programs carried out in response to the COVID-
19 emergency (as opposed to the three NRSROs currently in use). This bill passed by voice vote. 

 The Promoting Secure 5G Act (H.R. 5698), introduced by Representative William Timmons (R-
SC), which would establish as a U.S. policy within the IFIs to only finance 5G projects and other 
wireless technologies that include adequate security measures in furtherance of national security 
aims to protect wireless networks from bad actors and foreign governments. This bill passed by 
voice vote. 

 The Improving Emergency Disease Response via Housing Act (H.R. 6294), introduced 
by Representative Scott Tipton (R-CO), which requires HUD to share data with HHS about the 

http://www.williamsandjensen.com/
https://www.congress.gov/bill/116th-congress/house-bill/5322?s=1&r=4
https://www.congress.gov/bill/116th-congress/house-bill/6735?q=%7B%22search%22%3A%5B%22hr+6735%22%5D%7D&s=1&r=1
https://www.congress.gov/bill/116th-congress/house-bill/7592?q=%7B%22search%22%3A%5B%22hr+7592%22%5D%7D&s=2&r=1
https://www.congress.gov/bill/116th-congress/house-bill/6934?q=%7B%22search%22%3A%5B%22hr+6934%22%5D%7D&s=3&r=1
https://www.congress.gov/bill/116th-congress/house-bill/5698?q=%7B%22search%22%3A%5B%22hr+5698%22%5D%7D&s=4&r=1
https://www.congress.gov/bill/116th-congress/house-bill/6294?q=%7B%22search%22%3A%5B%22hr+6294%22%5D%7D&s=5&r=1
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locations of section 202 housing properties and local Continuums of Care (CoCs) with high 
concentrations of people experiencing unsheltered homelessness in order to identify potential 
hotspots and provide greater relief for elderly and homeless populations. This bill passed by voice 
vote. 

 The Negro Leagues Baseball Centennial Commemorative Coin Act (H.R. 4104), introduced by 
Representative Emanuel Cleaver (D-MO), which creates a commemorative coin to mark the 
100th anniversary of the establishment of the Negro National League, a professional baseball 
league formed in response to African-American players being banned from the major leagues. 
This bill passed by unanimous consent. 

 The Circulating Collectible Coin Redesign Act (H.R. 1923), introduced by Representative 
Barbara Lee (D-CA), which creates a nine-year circulating coin program and authorizes the Mint 
to redesign and issue circulating coins based on several thematic programs, including prominent 
American women. This bill passed by unanimous consent. 

 The 1921 Silver Dollar Coin Anniversary Act (H.R. 6192), introduced by Representative Andy 
Barr (R-KY). This commemorative coin honors the 100th anniversary of completion of coinage 
of the “Morgan Dollar” whose designs celebrated the country’s westward expansion and the 
100th anniversary of commencement of coinage of the “Peace Dollar” which commemorated 
the declaration of peace between the United States and the Imperial German government 
following the end of World War I. This bill passed by unanimous consent. 

 The Merrill's Marauders Congressional Gold Medal Act (S.743), introduced by Senator Johnny 
Isakson (R-GA), which directs Congress to award a Congressional Gold Medal to the 5307th 
Composite Unit (Provisional), commonly known as Merrill's Marauders, in recognition of their 
bravery and outstanding service in the jungles of Burma (Myanmar) during World War II. 
Following its award, the gold medal shall be given to the Smithsonian Institution where it shall 
be displayed and made available for research. This bill passed by unanimous consent. 

 
Upcoming Hearings and Meetings 
 
September 29 
Fintech: The House Financial Services Committee will hold a hearing entitled “License to Bank: 
Examining the Legal Framework Governing Who Can Lend and Process Payments in the Fintech Age.”  
 
September 30 
SEC Open Meeting: The SEC will hold an open meeting to consider whether to propose amendments 
to Regulation Alternative Trading Systems (ATS) relating to trading government securities. The SEC will 
also consider “whether to issue a concept release on the regulatory framework for electronic platforms 
that trade corporate debt and municipal securities.” 
 
October 5 
Fixed Income Market Structure Advisory Committee: The SEC will hold a meeting of tis Fixed 
Income Market Structure Advisory Committee (FIMSAC). The agenda for the meeting includes a 
potential recommendation concerning TRACE identification of electronic trades, subcommittee 
observations and lessons learned in the corporate bond market, the bond fund and ETF market, the 
technology and e-trading market, and the municipal securities market, as well as member observations 
of the fixed income markets. 

http://www.williamsandjensen.com/
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For more information about financial services issues you may email Joel Oswald or Alex Barcham. 
 
ENERGY & ENVIRONMENT 
 
House Passes Energy Bill 
 
Key Points: 
 On Thursday, the House of Representatives approved a wide-ranging energy package. 
 The legislation addresses issues that include: energy efficiency; grid modernization; environmental justice; and 

research and development.  
 Before passing the legislation, the House adopted three en bloc amendments that packaged together dozens of 

individual amendments.   
 
On September 24, the House of Representatives approved the “Clean Energy Jobs and Innovation Act” 
(H.R. 4447) by a 220-185 vote. Republicans raised a number of objections to the bill and the final vote 
was largely along party lines.  
 
The bill includes provisions addressing: building energy efficiency; Federal green buildings; residential 
energy efficiency and weatherization; solar, wind and geothermal research and development; carbon 
capture, utilization, and storage; advanced nuclear generation; electric grid modernization and 
cybersecurity; electric vehicle infrastructure; “smart manufacturing”; environmental justice; and energy 
workforce development.   
 
The House adopted three en bloc amendments that incorporated a series of individually-filed 
amendments including:  
 Adding emissions reduction and climate change as priorities for the Department of Energy’s 

research and development program; 
 Authorizing fusion research; 
 Requiring the Department of Interior to establish “an online database to annually report the type 

of energy and emissions produced on federal public lands”; 
 Directing the Department of Interior to promulgate “regulations for preventing and reducing 

waste of [natural] gas via venting, flaring, and fugitive releases” from covered operations on 
federal lands, requiring capture of 85 percent of natural gas within three years of enactment, and 
99 percent within five years of enactment; 

 Authorizing $40 million in environmental justice grants;  
 Directing the Environmental Protection Agency (EPA) to designate 100 environmental justice 

communities “overburdened by pollution violations and implement a strategy for ending the 
violations”; 

 Requiring the Treasury Department to identify any “fossil fuel subsidies” not eliminated by the 
legislation;  

 Establishing an interagency task force to “develop an action plan to reduce short-lived climate 
pollutants”; 

 Suspending the federal preemption of appliance and equipment efficiency standards when the 
Department of Energy fails to update standards on time; 

http://www.williamsandjensen.com/
mailto:jgoswald@wms-jen.com
mailto:adbarcham@wms-jen.com
https://rules.house.gov/sites/democrats.rules.house.gov/files/BILLS-116HR4447-RCP116-63.pdf
https://clerk.house.gov/Votes/2020206
https://www.majoritywhip.gov/?daily-whipline=majority-whipline-thursday-september-24-2020
https://www.majoritywhip.gov/?daily-whipline=majority-whipline-thursday-september-24-2020
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 Requiring the EPA to conduct a study on “the disparate health impacts from fossil fuel facilities 
on minority and low- and moderate-income communities”; and 

 Establishing a “competitive grant program at EPA to incentivize ports to create and implement 
climate action plans.” 

 
Following passage, House Energy and Commerce Committee Chairman Frank Pallone (D-NJ) issued a 
statement saying that the legislation “presents practical and achievable policies that have a real shot at 
becoming law this year after negotiations with the Senate.” Energy Subcommittee Ranking Member 
Bobby Rush declared that the “bill will not only put our nation one step closer to a clean energy future, 
but it will also support the relief of environmental justice communities that are right now overburdened 
by the pitfalls of fossil fuel generation and need better access to clean energy and clean energy jobs alike.” 
 
In a joint statement, House Energy and Commerce Committee Ranking Member Greg Walden (R-OR), 
House Science Committee Ranking Member Frank Lucas (R-OK), and House Natural Resources 
Committee Ranking Member Rob Bishop (R-UT) characterized the legislation as having  
“little to do with innovation and everything to do with House Democrats’ embrace of their high cost 
Green New Deal.” They also warned that the “bill is chock-full of government mandates that would 
raise what Americans pay for everything from the vehicles they drive to what they pay to heat, cool, and 
power their homes.” 
 
As indicated by Chairman Pallone’s statement, the bill could serve as a vehicle to conference with the 
Senate on the “American Energy Innovation Act (AEIA)”. The Senate took up the AEIA earlier this 
year, but was unable to pass the bill in large part because of a dispute over an amendment to phase out 
hydrofluorocarbons (HFCs). Senators recently reached a deal on this issue, potentially opening an 
opportunity for the Senate to resume debate on the legislation.     
 
Upcoming Hearings and Events 
 
October 1 
Clean Energy and Equity: The House Energy and Commerce Committee’s Energy Subcommittee will 
hold a hearing entitled “Generating Equity: Improving Clean Energy Access and Affordability”.  
 
October 4-5 
State Energy Officials: The National Association of State Energy Officials (NASEO) will hold its 
annual meeting. The agenda for the two-day virtual event includes: “Lessons of Federal Stimulus Past, 
Present, and Future”; “Planning for Great Results: How States are Attracting Resources to Pair 
Economic Development with Community Resilience, Transportation Transformation, and Electricity 
Optimization”; “COVID-19 Impacts on the American Economy”; “State of Play: Congressional Energy 
Policy, Appropriations, and Stimulus Actions”; and “Energy Systems Going Clean, Distributed, and 
Integrated”.   
 
October 7 
Winter Energy Outlook: The Energy Information Administration (EIA) and the National Association 
of State Energy Officials (NASEO) will hold the annual 2020-2021 Winter Outlook Webinar. The event 
“will address global oil supply uncertainty, and the effects of projected winter weather on the demand 

http://www.williamsandjensen.com/
https://energycommerce.house.gov/newsroom/press-releases/pallone-rush-praise-house-passage-of-the-clean-economy-jobs-and-innovation
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https://www.energy.senate.gov/public/index.cfm?a=files.serve&File_id=09AF16B7-1920-4C22-96E2-26039A24B55D
https://energycommerce.house.gov/committee-activity/hearings/hearing-on-generating-equity-improving-clean-energy-access-and
http://annualmeeting.naseo.org/
https://www.naseo.org/event?EventID=7325
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for heating and key transportation fuels…[and] include a presentation on EIA’s Winter Fuels Outlook, 
as well as presentations from well-known industry representatives and energy experts who will provide 
their views on factors that will affect energy markets this winter in the United States and globally.” 
 
Gas Pipeline Regulatory Reform: The Pipeline and Hazardous Materials Safety Administration’s 
(PHMSA) Gas Pipeline Advisory Committee (GPAC) will hold a meeting to discuss Notice of Proposed 
Rulemaking titled “Gas Pipeline Regulatory Reform”. 
 
October 14 
Electricity Advisory Committee: The Department of Energy’s Electricity Advisory Committee (EAC) 
will hold a virtual meeting. The agenda includes: “Update on Office of Electricity Programs and 
Initiatives”; “Overview of Defense Critical Electric Infrastructure (DCEI) Strategy”; “State-Federal 
Coordination Issues Discussion Among EAC Members”; “Energy Storage Subcommittee Report”; 
“Smart Grid Subcommittee Update”; “Update on the Bulk Power System Executive Order 
Implementation”; “Big Data Analytics in the Utility Setting: The experiences, barriers and future needs”; 
and “Grid Modernization and Planning Activities”. 
 
October 20 
Secretary of Energy Advisory Board: The Secretary of Energy Advisory Board (SEAB) will hold a 
meeting. The agenda includes: “remarks from the Secretary and Deputy Secretary, discussion on four 
reports from the SEAB working groups: AI/ML, Branding, Space and Innovation, and an opportunity 
for comments from the public.” 
 
October 23 
National Coal Council: The Department of Energy will convene a meeting of the National Coal 
Council. The agenda includes: “Keynote remarks by U.S. Department of Energy representative…; 
…Keynote remarks by Jeffrey C. Grossman, Department Head, Department of Materials Science & 
Engineering, Massachusetts Institute of Technology on developments in coal-to-products technology 
development;…Presentation by Shannan Banaga, Esq., Managing Director Strategic Communications 
and Ken Ditzel, Managing Director Economic Consulting with FTI Consulting on the future outlook 
for the energy sector”. 
 
November 11 
Future of Decarbonization Efforts: The Energy Forum will hold an event titled “The Green Real 
Deal: A Fireside Chat With Former U.S. Secretary of Energy Ernest Moniz”.  
 
For more information about energy and environment issues you may email or call Frank Vlossak at 202-659-8201. 
Updates on energy and environment issues are also available on twitter.   
 
  

http://www.williamsandjensen.com/
https://primis.phmsa.dot.gov/meetings/MtgHome.mtg?mtg=151
https://www.govinfo.gov/content/pkg/FR-2020-06-09/pdf/2020-11843.pdf
https://www.govinfo.gov/content/pkg/FR-2020-06-09/pdf/2020-11843.pdf
https://www.govinfo.gov/content/pkg/FR-2020-09-23/pdf/2020-20926.pdf
https://www.govinfo.gov/content/pkg/FR-2020-09-23/pdf/2020-20927.pdf
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxNDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDA5MTguMjczNTg3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5nb3ZpbmZvLmdvdi9jb250ZW50L3BrZy9GUi0yMDIwLTA5LTE4L3BkZi8yMDIwLTIwNjM1LnBkZiJ9.rpdyFHXpG9Wpy7YztnIm54Jx92JH8mX6cWszkm7IdL0/s/631340907/br/85514105466-l
https://www.nyenergyforum.org/event?EventID=7317
mailto:fcvlossak@wms-jen.com
http://twitter.com/#!/fcvIV
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HEALTH  
 
President Trump Issues Executive Order on Health Care 
 
Key Points: 
 On September 24, President Donald Trump issued a new “Executive Order on the An America-First Healthcare 

Plan.” 
 It directs the Secretary to take action to expand access to and options for affordable health care including medicines, 

improve price and quality transparency, and improve care for veterans.  
 The President also announced a plan to provide every senior a $200 prescription drug discount card before the 

election.  
 
On September 24, President Donald Trump signed an “Executive Order on An America-First 
Healthcare Plan.” The plan aims to improve affordable options for Americans including improving 
access to lower cost pharmaceuticals. It also aims to reduce waste, fraud, and abuse in the health care 
system. A significant portion of the Order highlights actions the Trump Administration has already taken 
to address health care.  
 
The Order emphasizes it will continue to be the policy of the U.S. that Americans should have access to 
affordable health care including those with pre-existing conditions. It directs the Secretaries for the 
Departments of Health and Human Services (HHS), Labor (DOL), and the Treasury to building upon 
existing actions to expand access to affordable health care. It also directs the Secretaries to building on 
existing action to ensure consumers have access to price and quality information prior to the delivery of 
care including working with Congress on a legislative solution to surprise billing by December 31, 2020. 
If a legislative solution is not possible by that date, the Secretary of HHS should take administrative 
action to prevent a patient from receiving a surprise bill. The Secretary of HHS should also update the 
Medicare website to information beneficiaries of hospital billing quality. 
 
In addition, President Trump announced the Administration will be providing 33 million Medicare 
beneficiaries a drug discount card containing $200 to pay for prescription drugs before the election. On 
September 25, HHS clarified it is still working on the plan and all seniors will not receive cards before 
the election. The program is expected to cost $6.6 billion but a funding source or authority for the 
program has not been announced.  
 
Senate HELP Questions Administration Officials on the COVID Response 
 
Key Points: 
 On Wednesday, the Senate Health, Education, Labor, and Pensions (HELP) Committee convened a hearing 

with officials from the Department of Health and Human Services (HHS), Centers for Disease Control and 
Prevention (CDC), Food and Drug Administration (FDA), and National Institute of Allergy and Infectious 
Diseases (NIAID). 

 The hearing focused on the federal response to the COVID-19 pandemic, particularly efforts to ensure safety in 
vaccine development.  

 

http://www.williamsandjensen.com/
https://www.whitehouse.gov/presidential-actions/executive-order-america-first-healthcare-plan/
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On September 23, the Senate Health, Education, Labor, and Pensions Committee held a hearing entitled 
“COVID-19: An Update on the Federal Response.” Topics discussed in the hearing included: (1) Safety 
and Efficacy Protocols; (2) Durability of Immunity/Multi-Dose Vaccines; (3) Approval Timeline; (4) 
CDC Guidance; (5) Meatpacking Guidance; (6) Distribution Plans/Immunization Registries; (7) Cold 
Storage; (8) Serology Testing; (9) Shutdowns; (10) Heart Inflammation/Anti-Inflammatory Treatments; 
(11) HHS Rulemaking Authority; (12) Active Pharmaceutical Ingredients; (13) Conflicts of Interest; (14) 
Provider Reimbursement; (15) Mitigation; (16) Influenza; (17) Mental Health; and (18) College 
Outbreaks.   
 
Chairman Lamar Alexander (R-TN), in his opening statement, praised the record timeline on which 
COVID vaccines are being developed. He also expressed confidence that FDA will ensure the safety 
and efficacy of any approved vaccine, saying the Administration is streamlining development not through 
shirking safety measures but instead by paying to manufacture doses of each candidate in advance to be 
available shortly after approval. Chairman Alexander further cautioned against taking a complacent 
approach to preparing for future pandemics, specifically recommending the following: (1) increasing 
domestic manufacturing; (2) increasing state stockpiles of medical equipment; and (3) strengthening the 
Strategic National Stockpile (SNS). Ranking Member Patty Murray (D-WA) focused her opening 
statement on failures of the U.S.’ COVID-19 response, which she attributed to the Administration’s 
early missteps on testing and efforts to spread misinformation on the virus. She urged FDA not to “rush 
through” an Emergency Use Authority (EUA) for a vaccine, warning that this would undermine public 
faith in its safety.  
 
Witnesses highlighted the federal government’s progress on testing as well as the development and 
distribution of vaccines and therapeutics. NIAID Director Anthony Fauci expressed optimism about a 
forthcoming approval of a vaccine and echoed Alexander’s statements on the parallel manufacturing 
approach under Operation Warp Speed. He also pointed to convalescent plasma and monoclonal 
antibody therapies as promising candidates to treat infected patients.  CDC Director Robert Redfield 
noted his agency was distributing an additional $200 million in CARES Act funding to help states and 
jurisdictions develop vaccine distribution plans. Assistant Secretary for Health Brett Giroir touted recent 
advancements on testing, noting the U.S. has performed over 100 million daily tests on seven separate 
occasions. FDA Commissioner Stephen Hahn emphasized that his agency will not certify approval or 
grant an EAU for a vaccine until it has proven safety and efficacy.  
 
A significant number of Senators focused their questions on the approval and composition of vaccines. 
Senator Richard Burr (R-NC) addressed concerns about vaccine development by noting phase III trial 
data is subject to review by an independent Data and Safety Modernization Board (DSMB) before being 
considered by FDA for approval. All witnesses expressed confidence in the safety of a COVID-19 
vaccine and committed to receiving the vaccine in public view. Director Fauci, in response to a question 
from Chairman Alexander, recognized that the durability of immunity offered by vaccines is not yet 
known and said this will be evaluated in follow up studies.  
 
Senators also focused on the distribution of an approved vaccine. Senator Mitt Romney (R-UT) 
expressed interest in the percentage of Americans who will receive a vaccine within the first two months 
of approval, to which Fauci offered the following projections: 50 million doses will be available by 
November; 100 million doses available by December; and 700 million doses available by April of 2021. 

http://www.williamsandjensen.com/
https://www.help.senate.gov/hearings/covid-19-an-update-on-the-federal-response
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Director Redfield assured Senator Mike Enzi (R-WY) that CDC will oversee state-level distribution plans 
to ensure they account for rural populations and issues such as refrigeration capacity for storage. 
 
Despite optimism on vaccines, Members and witnesses raised a number of concerns about the 
government’s ongoing response. Senator Elizabeth Warren (D-MA) called for the firing of Dr. Moncef 
Slaoui, the Administration’s chief advisor on vaccine development, due to conflicts related to his 
ownership of stock in pharmaceutical companies engaged in COVID-19 vaccine development. Other 
Committee Democrats criticized the CDC for failing to issue consistent guidance, pointing to the recent 
withdrawal of guidance on aerosol transmission and insufficient guidance on safety protocols in 
meatpacking plants. Senator Rand Paul (R-KY) shared a tense exchange with Director Fauci during 
which the two disagreed about the level of herd immunity present in the U.S. and the veracity of research 
into potential pre-existing, cross-level immunity for people with exposure to other coronaviruses. Fauci 
also alerted Senators to research showing that infected patients have developed inflammation of the 
heart, which he said could either subside over time or create scarring that leads to arrhythmias or 
cardiomyopathy.   
 
Other areas of focus included the costs of a vaccine and the importance of sustaining mitigation efforts. 
All witnesses encouraged Americans to continue to engage in mitigation strategies, particularly hand 
washing, social distancing, and mask wearing. Director Redfield clarified his statements on masks from 
the previous week by explaining that early vaccines could offer less than 100 percent protection and 
therefore require that citizens continue to wear masks to prevent transmission. In response to a question 
from Senator Bill Cassidy (R-LA), Commissioner Hahn stressed that vaccines will be available without 
cost-sharing but that providers will be compensated for their role in administering the doses.    
 
Upcoming Hearings & Meetings 
 
September 30 
COVID-19: The House Energy and Commerce Committee will hold a hearing on “Pathway to a 
Vaccine: Ensuring a Safe and Effective Vaccine People Will Trust.” 
 
Drug Pricing: The House Oversight and Reform Committee will hold a hearing on “Unsustainable 
Drug Prices: Testimony from the CEOs (Part I)” 
 
October 1 
Drug Pricing: The House Oversight and Reform Committee will hold a hearing on “Unsustainable 
Drug Prices: Testimony from the CEOs (Part II)” 
 
October 2 
COVID-19: The House Oversight and Reform Committee’s Selected Subcommittee on the Coronavirus 
will hold a hearing with Department of Health and Human Services Secretary Alex Azar. 
 
For more information about healthcare issues you may email or call Nicole Ruzinski Bertsch or George Olsen at 202-
659-8201. Thomas McGrath contributed to this section. 
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TRADE 
  
U.S., UK Trade Discussions Reach Advanced Stages 
 
Key Points: 
 The U.S. and United Kingdoms’ (UK) bilateral trade negotiations have progressed with negotiators 

consolidating text in most chapters of the deal. 
 Discussions in the fourth round of negotiations addressed sanitary and phytosanitary measures, financial services, 

rules of origin, cross-border trade in services, industrial subsidies, trade remedies, and “core text.” 
 
The U.S. and United Kingdoms’ (UK) bilateral trade negotiations have progressed with negotiators 
consolidating text in a majority of chapters of the deal. The fourth round of trade negotiations ended 
Friday and a fifth round is scheduled for mid-October.  
 
Discussions in the fourth round of negotiations addressed sanitary and phytosanitary measures, financial 
services, rules of origin, cross-border trade in services, industrial subsidies, trade remedies, and “core 
text.” Negotiators have had additional meetings outside of official rounds to discuss telecommunications, 
intellectual property, market access and rules of origin. 
 
Despite progress surrounding discussions, the U.S. election may threaten the outcome of the 
negotiations. While the Trump Administration has made a deal with the UK a priority, former Vice-
President Biden has said that his early focus would be on domestic economic issues and not trade deals. 
The UK is looking to secure consolidated chapter texts before the election to give the deal a better 
chance of being finished in 2021 if Biden wins. Nonetheless, the trade deal would be pushed into 2021 
for approval given the time requirements under the Trade Promotion Authority. 
 
House Passes Bill to Stop Imports Made with Forced Labor from China 
 
Key Point: 
 The House of Representatives overwhelmingly passed H.R. 6210, the Uyghur Forced Labor Prevention Act, 

which would require companies to prove to U.S. Customs and Border Protection that any products sourced from 
Xinjiang are not made with forced labor. 

 
On Tuesday, the House of Representatives overwhelmingly passed H.R. 6210, the Uyghur Forced Labor 
Prevention Act, which would require companies to prove to U.S. Customs and Border Protection that 
any products sourced from Xinjiang are not made with forced labor. 
 
The bill has the potential to disrupt tens of billions of dollars of U.S.-China trade as the Xinjiang Uyghur 
Region accounts for roughly 85 percent of China’s cotton production and that cotton is used to make 
clothes throughout China and much of Asia. The bill is likely to further strain already difficult U.S.-China 
relations. 
 
A companion bill was introduced in the Senate by Senator Rubio (R-FL) but Senate Majority Leader 
McConnell has not yet said whether the Senate will vote on the legislation. 
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U.S., Kenya to Hold Text-Based Negotiations in October 
 
U.S. and Kenyan trade negotiators will exchange text during their next round of discussions in October, 
sources report. The Office of the U.S. Trade Representative (USTR) confirmed the second negotiating 
round would take place in October but said an exact date had not yet been set.  Most observers believe 
the discussions are most likely to lead to a narrower trade deal, as opposed to a robust full trade deal. 
 
For more information about trade issues you may email or call Christopher Hatcher at 202-659-8201. Ryan Sigmon 
contributed to this section. 
 
This Week in Congress was written by Alex Barcham.   
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